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AGARWAL SHILPI & ASSOCIATES
Chartered Accountants

Indepondent Aunditor's Report

To the Members of M/s MG INDUSTRIES PRIVATE LIMITED.

Report on the Audit of the Financlal Statements
Opinion

We have audited the accompanying Gnancial statements of M/s MG INDUSTRIES
PRIVATE LIMITED [the Company’]. which comprise the Balance Sheet as at 31
March 2023, the Statement of Profit and Loss for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
{hereinafter referred as the ‘the Finanaal Statements’)

In our opinicn and to the beet of our mfsrmation and according to the explanabons
given to us, the aforesaid financial stetements give the information required by the
'I:mrpamrs Act, 2013 {the Act) in the manner o required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2023 and it=s profit/loss for the year
ended on that date.

Basis for Opinion

We conducted our audit n acc::r_t:‘r:-te with the Standerds on Auditing specified
under section 143(10) of th= Act. Our responsibilities under thoss standards arc
further described in the Anditor’s Pesponsibilities for the Audit of the Financial
Statements section of our report. We are mdependent of the Company m accordance
with the Code of Ethics issued by the Insdrute of Chartered Accountants of India
{TCAI"} together with the ethical requirements that are relevant to our audit of the
financial statements under the provisiona of the Act and the rules thereunder, and
we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the andit evidence we have
obtained is enough and appropriate to provide & basis for our opinion,

Information other than the Finanecial Statements snd Auditor’s Report thereon

The Company's Board of Directors is responsibie for the other information. The other
information comprises the information included in the Annual Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other in frmation and we
do not express any form of assurance conclission thereon.

In connection with our audit of the Enancial statements, our responsiblity 1 to read
the other information and, in domg so, consider whether the other informaligsss
materially inconsistent with the t'nﬁmt,ml stalements or our knowledge obtajfielt”

the audit or otherwise appears to be materially misstated. '
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If, based on the work we have performed, we conclude that there {s a8 material
misstatement of this other information, we are required o report that fact. We have
nothing ta report in this regard.

Responsibilities of Management for the Flnancial Statements

A, The Company’s Board of Diractors ia responelbie for the matters stated in section

B.

134(5) of the Act with Tespect to the preparstion of these financigl statements that
give a true and fair view of the financis] position and finarcial performance of the
company in accordance with the Rocounting prineiples generally accepted in India,
including the accounting standards specified under seetion 133 of the act. This
responsibility alse includes maintensnce of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the

adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free  from material misstatement, whether due tr frand or error,

In preparing the financial statements manzgemant is responsible for assessing the
Company's ahility to continue as a gorg comcern, disclosing, as applicable, matters
refated to going coneern and using the going concern bagia of accounting unless
management either intends o liguidate the Compary or to cease operations, or hag
no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain Tessonable assurance about whether the financial
statements are free from materis! misstatement, whether due ta fraud or error, and
to issue an anditor's report thet includes sor epition. Reasonable assurance is a
high level of assurance but is not 5 guaranise that an audit conducted in aceordance
with Standards on Auditing will always detect a material misstatement when it
existe. Misstatements can arise from freud or error and are considered material if,
individually or in the ageregate, thev pould reasonably be expected to influence the
economic decisions of users taken haszed on these fin ancial statements,

As part of an audit in accordance with Stendards on Auditing, we exercize
professional judgment and maintain profesaional scepticism throughout the audit,
We also:

¢ lIdentify and assess the tisks of material mizstatement of the financial
statcments, whether dize to fraud or arror, design and pecform aadit procedures
responsive to those riske and ohisin audit evidence thar is enough a.:_1d

Bppropriate to provide a basis for our opuion, The risk of not defacting a matea—m.l o

misstaternent regulting from fraud is higher than for one resulting from
fraud may invalve callusion. lorgery, intentionsl omissions, misrepresenta - ;
‘or the override of internal control.




s  Obtain an understanding of mternal cantrol relevant to the audit in order to
design audit procedures that #fe appropriate in the circumstances, Under
acction 143(3)(i) of the Act, we are also responsihie for explaining our opinion on
whether the company has adequalte internal financial controls System in place
and the operating effectiveness of such controls,

= Evaluate the appropriateness  of sccounting policies  used and the
reasonableness of accounting estimates and related disclosures made by
management,

= Conclude on the appropriasteness of management's use of the going conecern
basis of accounting and, based on the audit evidence obtained, whether a

significant doubt on the Company’s ability to continue a5 a going concern, If we
conclude that a material unceriamty exists, we are required to draw attention in

continue as a going concern.

* Evaluate the gverall preseniabion, structure and content of the financial
statements, including the disclosures, snd whether the fmancial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

C. Materiality is the magnitude of misstatements in the financial statements that,
individually or in agaregate make it probable that the sconamic decigions of a
reasonable knowledge user of the financis! slatemenis may be influenced, We

D. We communicate with those charged with governance regarding, among other
matters, the planned scope and tming of the audit and significant audit findings,
including any significant deficiencies in internal contral that we tdentify during our
audit.

E. We also provide those charged with governence with a staternent that we have
complied with relevant ethics] requirements tegarding mdependence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safemishtes.
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Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report; Order, 2020 (the Order) issued
by the Central Government of Indiz in terme of section 143i11) of the Act, are not
applicable,

As required by section 143(3) of the Act, we report that:

we have sought and obtained all the infarmation and explanations which to the
best of our knowledge and belief wers necessary for the purpose of our audit:

m our opinion; proper books of account as required by law have been kept by
the Company so far as it appears ffom our sxamination of thogs booles;

the Ainancial staternents dealt with by this report are in agresment with the books
of account;

d} In our opinion, the aforessid Financial Statements comply with the accounting

€]

standards specified under section 133 of the Aet; read with rule 7 of the
Companies {Accounts) Hiles, 2014,

based on the written repressntations receiveq irom the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31
March 2023 from being appeinted as a director n terma of section 164(2) of the
Act;

In our opinion, the provisions of section 143 (3] (i) with regard to oplnion on
internal financial controls with reference to financial statements and operating
effectiveness of such controls is nat applicable to the Company.

with respect to the other matters to be included in the Auditor’s Report in
aecordance with rule 11 of the Companies [Audit and Auditors] Rules, 2014 jas
amended), in our opinicn and to the best of our information and according to the
explanations given to us:

i the Company did not have any pending litigation which can impact on its
financial position as at 31 March 2023;

ii. the Company did not have any long-term contracts mncluding derfvative
cantracts for which there were any material foresceable lgases asat 31 March
2023;

iii. there were no amounts which Wwere required to be transferred to the Investor

Education and Protection Fund by the Compeany during the year ended 31
March 2023:

iv. (@) The management has represénted that, to the best of its knowledge and
belief, no funds have been sdvanced or lpaned or inveated {either_fo
borrowed funds or share premium or any other scurces or kind of Fanaditg
the company to or it any other person or entity, inclhiding forej@;

(“intermediaries”) with the understanding, whether recorded




otherwise, that the intermediary shail, whethar directly or indirectly lend or
invest in other person or cntity identified in any manner whatsocver by or
behalf of the company (“ulrimate beneliciaries") or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries.

(b} The management has represented, that to the best of its knowledge and
belief, no funds have been received by the company from any person or entity
meluding foreign  entities (“Funding Parties™ with the understanding,
whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or invest in other person or entity identified in any
manner whatsoever by or behalf of the Funding Party (*Ultimate
Beneficiaries™ or provide AHy guarantoe, security or the like on behalf of the
ultimate beneficiaries; and

v.  The Company has neither paid nor declared any dividend during the year,

For Agarwal Shilpi & Associates
Chartered Accountants
FRN 023163C

C.A. EZ;H :

(Proprietor]
[M.No. 416844
UDIN: 23416644BGTZYT1073

Date: 07 /00 /2023
Place: New Delhi
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FARTICHLA LS, NOTE ASAT ABAT
! = ¥ Mo, 31.03.2023 31032022
EQUITY & LIARILITIES
1 SHABEHOLDER'S FUNDS
) Share Capital [ |04, 680,90 B, 8090
b Ristearve & Suaplas 1 o e
T 055 R 6, 20, ST4.IK
2L HON-CURRENT LIABILITIES
i} Lorg Terma Hocrowings 3 T TT RAT RS 53T 27895
) Delizered tax linhilites (i) ] = -
gy Ojher Lomg Term Lisbilisies 4 .04 443 50 14553703
LE,72, 3006 9012150
I CURRENT LIABILITIES
) Shor Terem Bomowings 5 1 i 67232 2,3 21HA4
I Trade Payuhle
ol panstianciing cle o micew enkeeprises and
sl enferg iy e .
foanl cfanting awe ol crachitors oufter tha micrn
rifermesses mod sonl] eriERINes, s 32197022 5,52, 000,43
&) Other Curvent Liglsilities 7 1,94,198.78 1,01, 12787
d) Short Term Pravisians % 35,7504 37422.58
738604, 66 4.25.038.37
TOTAL 17,03 93580 Hﬂi,ﬂ;ﬂ
ASSETS
o} Prapesty 1Man-& Equipment ol Tnbacginhle Assets
i) Paogeerty Plant & Equapimsil | 08, 18057 148, 7R3 UG
it} Capital swork in Progress . 25820314
R, 6%, 1§9.57 4,07, 046,09
I) Dheberved Tax Apsets (Met) 2 1,575.53 11,673
) Long Term Lo & Adsonees 1 2,073 53 [.28, T2
) Othsr Man-Curent Assels i 71,222.17 52,219.1%
20687105 1 8% 563,08
) CUBRENT ASSETS
) Insvenienes 1z 513850748 0, 76407 43
1] Track= Becuivihies 15 1,25 05 5,.546,6T4.10
) Cush & Creth Eguivaleiss 14 1,98, 51 .05 4156177
) Shor Term Loas & Advances 15 1 .50,520.77 LA5DIL.65
) Diler Curreni Assels (13 L A0, 264,54 1,73,401.54
16,28 575,09 18, 50,020, 11
TOTAL AT,IKL, 03580 14,6 BEDT

Motes forms ne imtegral part fo these Finnneial staleisents

As |1-:r wur pifached report of even date”

{Fmpriﬂnr':l
M B, 4144

UDIN: 34 LECA4-BaaTZY TL 043
Flisce : Mew Delhd
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O M MG INDUSTRIES PRIYATE LINITED

Mohit G
(Mirector
DM - (3720

(EAmectur)
LolEy ;OS24



I} Revenwe From Operation 17 20,58 GRE. 1D 13,89,024.82

11} Other Income 18 351337 48,156.42
I} Tuskal Revenue (T-+11) i 1.56 14 1.24
1¥} Expenses
Cest of materials consumed 19 13,76,761.22 9.31,567.74
Changes i doventories of Gnished goods an 5,54, 704,86 {1,21,062.33)
Emplaoyee benefits expenses i | 25081088 2.30,600.17
Finance Cost iz 1,158,350 25 SH}LO05.34
Other Expenses 23 1,38, 556.88 97,710.33
Depreciation and Amortization Expenses 9 41 BR7 K9 39,730.40
24,81,081.09 12,69,451.66

Cusrvent Tax 35.756.44 17.622.58
Deferred Tax 24 IDEE 15 15,850.17
Mat Credit Entilerment = =

W1y Eamings per equity slare; 5

(1) Basic 13.04 11.69
(2} Diluted I 13.04 11.69
As per our abiached repoct of even date’

For Agarwal Shilpl & Associates FOR M/S MG INDUSTRIES PRIVATE LIMITED

Plarhif Copia
(Director)
W Mo:. 416644 DIN : (KM 3720 DN ; O0450241
UMN: 0344 b644-BnTzy T1ot3
Place ¢ Mew Deafl

Date- 04 09 [902.3




M5 MG INDUSTRIES PRIVATE LIMITED
CIRGRIES TN | DL PTCORS 285

Cnxh Flew Statensen Tor the yewr ended 300132023

(Al mmpmts fn Inifban Supees (1] kn bandreds):
For the year endod For ihe year ended

I3 RENE L]
A CASHFLOW FROM OFPERATING ACTIVITIES
Mot Proelid Before Tax 1,81, 130406 I,6E, G058
Adljustmenis fur: [ejsieial i &1 BET RO 10,7040
Loes on mle of fixed nssos = s
libereal il 1,1k 550 56 AR R |
Operailag Profit belfare Warklsg Cagital Changes 341, 367.72 199 15,52
Addpustnsends for:
Aglili Dereasefincirease) im Axercis
Tk recervnliks 1GE417 34} [TEADS 4}
[ eniorie 45T E15465 [#057.101)
Short Termé Loogy T'erm Loers and sdvances 156,211 21 113,500 54y
Ot cumenl mes 112200 18,526 30}
Add: Inevenveldoerenio) in Liabilighes
Trade pi:ii:ﬂ:l {230 050 g b 142, TTH.CI%)
Short-1mms provisions 13T 62 5E) {1 004
Clther ot curvoesd lisklilies Sip 506G EE 143193701
Chlier cumed Heballies 1008 TH 0 G
Cash Generwied From Operntions before tae paymesd S84 54878 P k) K2
Erive i paaid . W
MET CASH FROM OPERATTING ACTIVITIES ] 5,84 548738 4.9 31054
1B CASI FLAOW FROM INVESTING ACTIVITIIS
ErvisslinninlRale m shares . 1297
Ivestment (0 FIHE and el poen oared aeseis PARUA HE R KRR {15235 0
Purchase of fixed assels molsding copital work in
rCRTER (5,005, 03127} {2,163, 268 52
Sl of Tovel gssats
SMET CASH FROM INVESTING ACTIVITIES (15} (5,22, 034,311 {2,02,172.25)
£ CASH FLOAW FIRERT FINANOING ACTIVITIES
lssue ol Share Caplal (Equingrefeence o shae
premium| 57, 20100 =
Laong torm Bornmwing rised doring the Year 220, 4568.40 253, 1HTA
Sl form bormowings paid shurimg e ear (47, 546.24) (4,306,755, 300
livteia) jrasd cos beorrornig [1,18,350 363 [1H], 15,34
MET CASH FROM FINAMCING ACTIVITIES () B1,EGZ.7Y [Z,74,475.31)
NET INCIREASE 1IN CASH AN CCARE EQUIVALENTS (A+H+AC) I,Sii.!-"i"—?:-l.i DT,IIIE
Opening Cosle Balnmee BEHETT TLe.T0
Closing Cash Ralance 1586 0 05 A 563,77

s per our atlached report of even date’

FOR MG MG INDUSTRIES PRIVATE
LIMTTED

Far ﬂunmiﬁlﬂ_p '-

{CFarteod Accoyalan
FIEN: 23161 d‘?‘

ﬁhﬂﬂ.?‘um

[leshid Gapia

(Penprictery Ny [ rieotsn)
[ TR s P : T
Plazs© Hew Delhl

Date: 1y h}ﬁpm 5
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(AN mmounts in Tndinn Rapees (O dn hundreds)

NOTE-"1 SHARE CAPITAL

PARICULARS

AL AT 2=l
March 2023

Al AT 3si
MARCH 2022

AUTHORISED SHARE CAPITAL:

15,000,000 Equity Sharea of B 104 each (Praviows
Year 1500000 Equity Shares of Ba. 10/ cach)

ISSUED SHARE CAMTAL

1846,809 Eguity Shases of Fs. 100 each {(Proviogs
Year #.84,800 Eguity Shares of Ba. 105~ cach)

SUBSCRIBED ARD FULLY PAID U SHARE CAPTTAL

10,46 808 Bquity Shares of Bs, 10/ ench (Previoos
Year 984 800 Equity Sharcs of Re, 1405~ each)

Rights aund preferences atiached o Equity Shares;

150,000 (6

1 540,000 00

1,04, 66,90

S8 480L50

1,04, 68090

DB AR50

a. The Company has only one class of Equity Shares having face valie of * 005 each and sach thareholder (s

enled fy one wile prer share,

b, The dividend proposed by the Board of Diveciors ix sbipct fo the appeaval of the shaveholders in the ensiing

Annual Goneval Meeting, exceps in case of intevinm dividend.

L2 The reconciliation of the number of shares outstanding is sef out below:

As at 31 March,

Asat 31 March,

223 1022
Shares cntstnnding at the beginnbg of the weas U84 809 a9
Shares Tssed during the year 62,000 -
Sharcs catstanding al the eind of the vear 10,44 809 o9 R4 ROD
L3 Disclosure as be dhe shareholders bolding more than § percent shares:
NAME OF SHAREIOLIVERS (A5 ON 31.03,2023) No. ol Ehares % of Holding
Mokt Gupla 10,544, &IOR8 B9.R1%
Tatal 10,44, 808 DR
MAME OF SHAREHOLDERS (A% ON 31.03.2021) Mo, of Shares %o of Haolding
hohit Gupta 9 B4 ROR <4 000,
Tl 9,54, 808 G5 SO0,

1.4 Details of equity shares held by promoter

As al 31 March, 2023 As at 31 March, 2022
Prommafer Mame No of shares % of total Mo of shares %% of total shares
sliares
Maohii Gupin 1044 HH 04 808 00 SoDnNY,
Bnnju Gupla | 1 L
10,44 B0 0 &4, 504 / lon.nooo;,

i
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:'MI amunnls 111 Indian Hupees (01} In hupdreds)

AL AT 3=t AB AT 315t
IFARTICULARS March 2023 MLARCH 24022
NOTE-'2 RESERVES & SURPLUS
w) BECL LLRAT
Opening Balance 700400 T 00,00
Auddition during the veor 31,000.00
Closing Blance J4,000.00 700,00
Securities prenvium is used 10 record the premium received on issue of shares,
() SURPLUS
Opening Balnnce 5,15,003,12 3.09.936,30
() Transfer During, the Year 1.35.265.87 1,15.150.82
Closing Blnnce & 50158 440 5.15,083,12
Total 6,28, 358,00 5322.003.12
Refained eamings represent the accomulated carmings, net of losses (il any) made by the Company over the
e,
NOTE-"3" WINGS
(n)From Banks (Secured) (Refer Annexore A)
ALl Bmall Finance Bank Eclgs Loan 1543551 44.341.16
Loan From Aug Bank Finance 11d -1 2,52,405.48 3,11,746.24
Loadi From AU Small Finonce Term Loan-11 3,08,790.80
(biloan and Advances Trom Related Parties (Unsecured)
Alisha Manak Beth L L, 1ado 11, 00000
Mocmriver Designs Private Limited 77,458.16 TTASE1H
Manak Gunendra Beth I, 00000 10 000,00
Punit Marketing Pyt Lid. 1263540 1,02 633,40
Taotal '?I".'"."i!-i':l.js 5,57,278.95

# Lonn from Related Parties is received at MIL rate of interest for long term working capital raguinsments,

NOTE-"4' OTHER LONG TERM LIABILITIES

Becurily Deposits 3,94 44391 1.43037.03
Total 3,94,443.91 3,41,937.03
MNOTE-'S"SH
() From Banks (Secured) (Refer Annesure A)
Current matinies of long e deb 1,82,672.22 [,70,701.08
i From Belated Faviy (Uasecnred)
Loat Froan Director (Mol Gupin) . a3,517.38
Loan From Relative 000,00
Tostal 1.86,672.22 2 34 21846
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I'I anssunis w lwilinn i-tu

AE AT M A AT i
PAHTICULARS Marck 023 MARCIT 2022
ST A ]
D de Mipre- & Saell B taer * -
(Mhirs 1 'I-T.' i 5,510 45
TOTAL IS, !l..it A77.38 85507045

*muzeiiding 1 | he lefamation ivailashe with (h mampemoni, on the basss of imtimation received o e supplers, regned ing dbeir siatus unider Miom,
Smmll sed Medium Eaterprises Development Aar, 2006 (MSMED Ad), there mre oo supplics regered wader MEMED Aci, therefoe comprey hs e
araela due i Mo and Smell enterprisies snder (he srid Ao

Chatnesmiling for el lng perbads [rem duc date of pavincats
Eews Than | Klore dlian 3
-2
VERT exy I-1 yezura Totad
FN T TI] L FERI0 | SAIGID | [ 05230.36 | AJ1671.97 |
INT1-2NEL
Quistanding es lluwing perinds from dye ibags ol paysemid
Iz Tham 1 MNbore than %
kap I=X Yrary 2=} years vidrs Total
441,529, 18 FALG D 31 504,91 7354005 | 5.52,0ML4%
FIEI IMsputeil Diues - MSATE
fiwh Dinppdesd Pues - Oilbsers

i Eamdlar infnrmetion shall be given wiiere no ghe dan: of faysen) = u-:::lru»an Em s ilisbosnre: shall B froms the cate of the Imnsaction. Unbilled

iz shall be disclosed sopamioh:
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%f%% PRIVATE LIMITED. o ._ﬂ )
tements _.@rd.uwm“a,am Marcl 2023

(AN amouals in Indinn Bopees (O) dn husdreds)

AS AT 31si AE AT s
PARTICULARS Melarch 2023 MARCY 2022
NOTE-" 2 ST LIABILITIES
lvee relatod ‘ables
Salury & Wages payable [ .854.00 3.038.10
(i) Ciher Payvables
Audit Fees Payable .00 G004
Iriterest On Loan From - Jk 68,007 16 3061078
Stafutory dives Payvables HR 04884 45.573.50
Electricity Bxp. Payable 26,089.26 18,657,355
Chhirs Payalslas 4. 400,53 2.638.94
Total 1,594,198, 78 1,00,127.87
NOTE-'8' SHORT TERM FROVISIONS
Provision For Income Tax 35 756,44 AT.A2258
Taotal 35, T56.44 A7,622.58
NOTE-"10F LONG TE ADVANCES
| ixidered
a) Loan & Advan riics
Vaninge Brands Pwi Lid 2,000.00 2,000,0
Manju Gupts {Dinsctor) [02,274,16 1,02374.16
{b) Crher beaws and advances
Advanee W Supplier Long Temm 722750 722750
Income Tax Refund 22ATLAY 14,168,558
Taal 1,34,073.33 1.25,770.24
NOTE-'11' OTHER NON-CURRENT ASSETS
(nsecured & Considered Cuend)
{2)Flxed Deposing
FIMR with Sales Tax 200000 200000
Chithers FDRs 36,654,17 34 85215
(b} Becarity Deposiis 32,507,801 1536700
5r210.15

Total _ T1LI22.07
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(AN Aty fn Tndian Bapees (U1} s Bandeels)

F'.ﬂH.T.IT.'I.I]..FI.EE

AR AT Hwt

March 2033 MARCH AN I

MOTEIY THARE BECETY A WLE
fsdenred & Ol Gonadl

ASAT 3Tar

Tumde Recrivalde £, 15,019, 04 5,565,674 71
TOTAL B4 i, 25,190,104 5,567 000
Brporiing P'eriod 2021-2923 —
Clutsinniding for TaBuwing Trom der dane of pavmesif |
Lisn Fham & b moniks -1 LAy Plere dian 3 ,
| year -2 Vuary -0 yenrs Tural
i3 Kimilsputed Trade seceivalbs —
enisldured gnd 4,13, 1300 - SENIH | L TOATEAD | AL IS6TS | 6250070
1) Usdispiited Trade Weceivakley —
nsiglireil dowkhtinl . - = = & F -
i) Hepatinl Trads Becriahles - consllered
4} Dbgaiwd Trmile oot vabdes — comsifiered : = :
doukiiul . - - " = -
Tor the Corrend Ripo (s Proejod 20E1-502

Churstninl g For Fellow ing periects frass doc date of paymensy |

Farticulars Liss than & & monihs -1 Al dlian A
1-2 ¥omrs 21 veary Toril
mawihy i1 11 YEArE
13 Unsdlspureid Trade receivaldes —
il poogd L1 B2 500 - 4000, 25538 41,1 5025 - §A0ETE, T

i) Klndigputed Trade Recvivabdes -

pepbvaliles - eansiderod

(AP AT T O
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I:Ml nuimm!s in Indisgn Rupecs (1) o huadveds)

ASAT3st A5 AT 31wt
FPARTICULARS March 2023 MARCH 2022
NOTE-"12" INVEMTORIES (Valued at Lower of Cost or NRY)
{n} Fnw Materials 513,651,748 4.21.762.57
(b Work In Progress - -
() Finished Goods = 5,54, 704,86
Total 5,13,651.7R 0,76, 46743
NOTE-'14' CASH & CASH EQUIVALENTS
af Casly b Mamd 2500356 12,193.46
) Balnmees with Banks
0B - 4933 134,52 1,289.15
1C1C] Bonk 321 .44 382144
ALl small finance bank lid_212 1248034608001 oM. 12 47321
ALl small finance bank Iid  2121245638453255 | 5,0490.80 2245808
Yes Bank - 32842
Chegue in Hand 1,19, 350,00 .
Total 1,598,594 105 40,563, 77
NOTE-'15" SHORT TERM LOAN & ADVANCES
fimsecyred & Corsidered Good)
() Loan & Advances fo relnied parties
Matangi Bubber Pyt Lid- Delhi - gk
() iher Loan & Advances
Advance to Supplicr T4,244.14 38,066, 10
Madwances Given lo Stlf 156.34 10,642,20
(e ) Balances with Govermment Authorifies
Teks Recievable 64,027.84 51,886.17
5T Becievables 549243 1,454.19
Textal 1,50,%20.77 I,ﬂjﬁllﬁﬁ
NOTE-"16" OTHERS CURRENT ASSETS
Accried Inoome 140,000, 0 1,72,737.80
Prepaid Expense 269,54 665 68
Tatal 1,73, 400154

1,40, 264,54
=
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FARTICULARS A% AT st AS AT 31si
Flarch 2023 MARCH 2022

OTE-'1T" REVENLE F OPERATION

Sale of Products 5,21 000,78 40,775.54
Job Work Sals 1542658 41 11,16.412.81
Rental Incomme 2,93 (.00 2,32,736.46

Total 26,58,688.19 13,89,924,82

NOTE-"18' OTHER INCOMES

Interesl Bocoived 31830 2211.51
Mise Income 3165 8920
Balances Written O4F - 45.855.62
Todul 351337 lﬂilﬁﬁ.dl
J ST OF MATER 1 M
Opening Stock 421,762,587 5.38,757.79
Adddd;- Purchases 4,92 BE5.58 145,139,346
Add: Direct Expersfitures 075, Tid 86 G 14 435,16
- Elegiricity Expense 3.28.427.30 |91, 19532
- Freight and Caringe Imamrds 431508 5.576.71
= Labour Clarges 5.53,166.92 32002043
- Store Bpare & Consumahles 54 51058 56,134.01
odher direct experme 19, 2584.67 24.444.59
Repair & Maintanace (Machinery) 8.750.40 72 056.21
Less: - Closing Stock 5,13,651,74 4,21,762.57
Cost of Material Consumed Tital IEET&TII’-I-II 43156774
NOTE-"20" CHANGE IN INVENTORIES OF FINISHED GOODS
Chpenimg Stock 5,54, 704,86 4,313,641 53
Lea:Closing Stock 5.54,704.86
Todal s.sd.maﬁ (1,21,062.33)
KOTE-"I1' EMPLOYERE BENEFIT EXPENSES
Salary Expenscs 2,16,805.58 211,004,165
BRIl & FF 11,971 .54 1025804
Siaff Welfore Expenscs 22033 406 024797
Total 2,50,810.88 2,30,600,17
NOTE-"22' FINANCE COsT
a) Interest Expenses on ;
Imleresl on Loans LI 77073 Bo, 335,25
Lo Processing Charges 5413 .08 303156
b) Bank Charges 1,175 56 648,53
Todal 118,350,356 Qo534
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(AN amonmis In Indian Rapees (00 i kendreds)

PFARTICULARS AB AT 31s AR AT st
March 20Z3 MARCH 2022

NOTE-"XY OTHER [

Audit Fees R Go0.o0
Busimsess Promnotion [4,532.149 528
Conveyance Expenses 17345.72 17,308, 70
Freight & Cartage (Outwards) - 574,78
GET Expenses 637.32 2,254.06
Incoms Tax expenses - 356098
Pronmion - 1. A70.00
Insuraisee 2 BROGT 4 476,82
Office Exp 649328 6,669,326
Rates & Taxes 1387842 13,5363.44
Legnl & Professional 2348060 4,930,000
Misc. Expenses £ R 4, 75999
Postnge & Telegram 1 B8 174,14
Printing & Slationery 6, 71053 1.353.27
ROC Charges LAY 5E5.60
Repair & Maintenance 1,773.00 2,813,850
Securily Charpes [ 5,056.01 15,064 34
Telephone Expenses 2,544.33 oo2.01
Tour & Trovelling Exp. 15, 882.41 1,035 .65
Medical expense - 627
Testing feea 1,228.60 L0.50
Iivestmenis W iall . AETR. 15
Bad Debis Wl JEA] f, V9. A6
Todal 1£ﬂi555.ﬂ 97,710,313
3 B np per Share
FPARTICULARS AS AT 3wt AS AT 3w
Mareh 2023 MARCH 2027
Basic & Diloted
Profil after tax 1,35.265.87 11515682
Less: Bividend oo Mreference . -
Adjusted Met Prodit for the year 1,35,265.87 115,156 82
Weighted nverge number of sheres outstanding (1n Nos) 10,37,26d4 9,54 RO
Bagie & Diluted EFS (In Ks) 13.04 11.69

NOTE-"26" Contingent Liakilites

Mo Comtingen Liabilities are oulstanding as on the date of Balinge S he
5
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MNOITE-"1T' B Transaci

Hey Muonagement Persanmet
(i} M. Mot Gupio- Direeeor
{in) Mr. Murli Dhar Vyas - Dinecior

Helative of K& P

(1) Mres. Manju Guapdn

(i} Mr. Aligha Manak Seth
{iiiy Mr. Eadhika Cupgn

Enterprises twvned or sigailicanily imfMuenced by KMI7s of their relafives

(i} Moonriver Dealgns Privabe Limited

(i} Pundt Marketing Pvi, Lad,

(ild) Vantage Hrands Privade Limbed

(5] Cmanlimax Eleciranics Pl Lid

(v Matangi Rubber Pt Lial

{wi) Goldsmiith Engineering & [nfra Pyt Lid
(e} BE0E Foods & Beverapes 1* Lad

i) Wikrnm MFolyier Pl Lad,

(i) Mooseriver Infersor LLP

(2] East Coast lspad Pt Lid,

(i} Vandang Rubber & Chemacals Poi, Lid,
&t} Yantape Feseareh Services Mt Lid,

(A iti} Slddii Tyre Products India Private Limited

Reelaieg Pamy Transaciions:

For the year ended

Sule of Goods & Scrviees

31 March, 2023

Faor the year endec
31 Muareh, 222

Matargei Bubber Private Limired 20007 ATDIT S
Qualimax Electronics Private Limitod N L&,687.00 .
Vardhman Engineers & Clemicals [Pl UL CINE] -

Purchases of Goods & Services - -
Mudnngi Rubber Privaie Linited 21, 088,00 26,659,5]
I¥irector Remuneratlon . -
fluarli dhar ¥yns TSN -

Bssue of share capiial

Vundann Rubbser & Chﬂi{'—uh

Vnminge Hrande Pyve Lid

Pt Grapaa (LLL.]




{hststanding baluness st vear end:

Transaction / Balances For the year onded For the year viaded
31 Mareh, 2023 31 Muarch, 122
| i) Lonn & Advances Heceived Trom
Muhit Cuptn . 63,50 7.58
Alisln Monak Sheih 1.5, 108,00 LN LR EY]
Moonriver Desipns Privide Lomibed 7,458, 16 145816
Marnk Cuisendra Sedli L0, ) EF TP
Funit Murketing v, Lid, 14K B33 A0 1,02,633.40
Tutnl 2.05,191.56 1,64,708.94
(¥} Looa & Advanees Given
Manpu Guptn 10237416 | 12374, 16
[Vantnge Brands Pvi Lid 21100 2,000,00
|Marn|!gi Rubber Pt Lid- Drefli - Q. 0
Tatal 1,04,374.16 LUIE334.16
e 1Trade Recicyables
Cioldzmith Engincesing & [ndra Pyt Lid - [ 22 68T, T8
BEG Foods & Beverages P Lid I8 62269 275, 7716
Vikrusn Polymer Pyt Lid, A CELEHD A1)
Matnngi Rubber Private Linited . 730310
WMarariver Interior LLP 4195625 42105625
Crulimez Elecianics Private Limited 1,70, 36,60 .
Tusnl 211,978,949 4,601 1874
!_I‘,d FIradle Fayables
Mutnngs Bubber Pyt Led 5531 324462
Mion River Design Pyt Lid Creditor 17,806.10 17,806.,10
Siddhi Tyre Produces India Py Lid 16,237,848 16,237 88
Tolal 3409930 BT, 208,60
epliirector Remunerativn Fayable
Mt Giupta 1,500,600 1,500, 0F
Murii % vns 300 -

18, Az tbe Company is engaged in only one segmeat of rubber tyres manufaciuring, benee the disclosurme requirement of
Acepaing Stmdard [AS-1T) on “Segment Reparting™ is not applicable

29, The previous yer lgunes bave been regroupedireclassified, shersver considercd neceasary,

300, InAbe opinion of the boand of divectors, the curreant asteds, Loans & Mdvances il menlized in the ordivery cosrse af
bissdiess swmald il be less than the smaeant ot which they are siated in the Balonee Sheet

A1 The balances of sumcry debtore’ creditors and othier personal seeounts ane subjec! o confirmation and reconciliation,
i umy. The management 15 of the view that these ane goad snd realisable

22 AN oibeer disclosares g reguired by schedile N are neither nil or oo opplicable

A3, This is the sunmmary of significant accoenting policies sl olher explanatocy informatica referred 1o i our repart of
e dure,

A per our attached repon of cvis dme!

For Agarwal ShilpldAsgociates FOR MG INDUSTRIES PRIVATE LIMI
{Chartered Accy ot =

FRM: 02318

Bhilpihpn Mahil (Zapin lurdi I
(Proprictor] S (Dirzciar) [ Lrirecic

M Mo, 416044 DR T2 0 M En241
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COMPUTATION OF DEFERRED TAX AS ON 31002023

Dep - Income Thia Act WDy
Dgpa - Conppanics Act Wiy
DBIFF
DA

DEFERRED TAX ASSET! ([LIABILITY) AS ON 1032022
DEFERREDR TAX ASSET! (LIABILITY) AS ON 31.03.2023

8,74, 440,09
&8, 18057
5,260,112
1.575.55

DEFERRED TAX FROVISION ENTRY TO RE MADE ON 31.03,2023

5. 17%

AMOUNT

157555

1E673. T
FTS 55

10,008, 15
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Mate fn. 1, Key Flaancial Ratis

e Redios T i nioninm | FrE-an | Py dlda |y
1 ‘::'.Irﬂlﬂll'l:l LinTeEl Assels Coierestl Lishililies 121 2 [T
2 Dty Fquity Ratin Tatal Ercki "Tiodal Eapaiby 122 128 AEn
et Cosds (exchsding oes)
- Drebri- Service Covennge Ratia | Eaming pwailable for dobtsmreice 8 | pertaining to Jease liahilities) 4
Kepsrmend ol boring. | a0 -9
Mt Frediis niler faves - Preference .
i Feners om Fquity Ratio CHvichond {17 ] Averape Sharehaidor's Equity 1 am #1519
- sty Tismowr Ralio Sales Averape venbory 1.5 QIR 1o
i Troeo Bockovatdes Temoves Hatko Mt Crsdi Sales Averipge Trade reechvalde i3 g TTuL i
7 Trods Payables Tumover Ramo | s ek Funchess Avgrges Taale o ywhli [ T
Aeeragn Working Capital {Comem
H Mk Cppilal Tarmover Railo Mt Balizs : FIERZ, 1%
fusots - Ciomest LinbiBgies) 5 s
i et Tmiil Eatin Trofit afer s Het Sales 0.5 GOk 3RA%
Prai bofone et [uschaling
1] Retur on Cupiinl Empliyed mieresi on leaen nkiliies), Caplind Eragliged TI%
uncepaL items and ax 0.E? AL
¥ R it Lo Bihrty) Kook e o TR R e s 5%

Flxed asapts ele.

Ded pervive = Malereil & Bavrer Frymnents # Priccipnl] Ropegrments

il L
1 Hei Profis befiore taes + Man-gash speraling expesscs likee deprecintion and alber amortizatinm ¢ freisecs) + other acuriments like ks on salo ol

ke Het Woanth « Tonl Debn + Defismed Tas Laib 1

e




ANGEATHIRAL REGULATORY IMNFORENATIN

1 Tlez Cranpeny docsred have oy aemeyvshle propesy i aey fiee doeng ey
) The Crangsiivy kas il reveloed 8 Frooes, Ml @l Eguipias.

i The Ciospay o odl pracied sy Livets er Acbestosy m e saierc ol lewmces grandal 6 proscicsy, Ooeciar, KNP and the ndaiod pacies (e defioed uasier Coanpanie Act, 1081,
(il sepuvabls o dainisl
) wiikiar g my Hasie o padiad alspdpaail

1

al Nerrower
Merrnrdime
Lipcciirs
Ebils
AL 2t
1 [l awiatis in leckan Bopes {L1] n huadebd
ul Forrreer Al of bossn o | Perecalige a ilie
ilvasee i e Awtal Lz gl
watare ol b Afrapres o ihe
Eigiandieg | sanire of leais |
Fromiakes
[Hietion
EMPs
el Marmes IL£e. 194 150

{1 There im0 capiial wark b peegress dorig tha e, B fepontie of CWIF schedb: b fon spplicaths 10 1he Conjeny
Lwerk: in |

Taial

nd L than |y

] Tl Ie g Iniargrahl spears under dewvbopaweni duneg fee youw Huonee swpaortiog of Intangiable assers under devd kapaneni ax bovkils bs sod sppdieaibe da the corepeury

[val] M prpeeadings horee b iniliatnd or ponding sl he coopary for koldagg any | i oy weder the Hiroanl T ione | Prakib keea] Azl 5085 (45 oF PIES ) md the ik
raade die=mantkr.

[l The Camipany Live Berowisg Dot bk of de busiosDaecory o eurrenl aeels. Accondiaply diselawire soqaireensil in B8 aeed i appliedsk: 1 e Corgeay,

(a) The qeaniery naoms o dainesmis ol aomes wees e by @ crnpoaty wili hanks o Naaecinl meigzons s m apreesmn) wid e boaks of scaserns

[wdil} The Corrguany b mol oo declred as 8wl dofuier by o bk or Rosrcial st ko o ser kender
fie) The Compary hantm irarssctinnn wih corepanses srack off wnider section 148 nf e Coepanis A, 2007 aresctin 560 oPdis Compazies A, 1950
10 There ors ro luges ar i o ko sdvkdi i vt o be repiseral with ROC bepoiel D stalolivy porias].

{ui} Whare shea pooepeary e i coangibied el fie mramber af Byors pemscribod ssder ciaise (275 o 5ot ke 7l Aot vosd with Coepenkos (Eesmicnios snmanhor of Lapes) Rk,
2217, b rewme e T G (ko comipan ies boyond Ha specificd Lysers mnd #ie ol ionsdipérsieni of hakiing 400 corspany (8wl dewnsroan conganies shal b dschoed - B
miplioahile

el Fhe Coogminy lon el cleniad ioin whene of arreaperecets roop iin g apsporvs B dhe comepeienl safhociy i e of ocitons 330 (s 237 of (e Ceinpuimes Aot 3013 denrg The yea.
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ey dal:-
a3ty un imdirctly besl or evesi bnoother persens o ci s estilied noeey scemer whatzesver by o on belal Dol Hhe company |LiEma ke Boes hoaries) of

{hj prresicke wny puanri, sy o te Nk ko oo behaif ol fee Ui e ficiis,

H} The Comyoany ool seoeraal sy sy froen sy ponos. ar aniiy, achad ing Seciza it [Feadng Faiviwilk e iedodndiag (whetin sl ewnieg ool bereiog) tkal
ihe Corepmny dal

fad ety o inkreetly lesd o et e ether ooy or etiies choeliTad i sy e whalssever by or on bekalUnl Tl Pusdieg Doty (Ll Boszlane) o
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